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Abstract 
Eco-efficiency is a management philosophy that encourages business to search for 
environmental improvements which yield parallel economic benefits. It focuses on 
business opportunities and allows companies to become more environmentally 
responsible and more profitable. It fosters innovation and therefore growth and 
competitiveness. 
Eco-innovation is also a goal for society at large. It is concerned with creating more 
value with less impact. Business cannot achieve eco-efficiency alone. Progress requires 
going beyond the internal actions of individual companies; it requires close cooperation 
among the stakeholders. It needs society to create an enabling framework which 
allows individual companies and whole markets to become more sustainable. 
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